
 

 

 

 

 

 

Hg Saturn Fund acquires cloud-based HR software provider P&I from Permira funds 

 

23 December 2019 - Hg, Europe’s leading software investor, today announces an investment in 

Personal & Informatik AG (“P&I”), a leading provider of cloud-based HR software, headquartered in 

Germany, acquiring the holding from funds advised by Permira, the global private equity firm, for an 

enterprise value of €2 billion. Permira funds remain invested in P&I with a substantial minority stake. 

The transaction will represent the 4th investment from the Hg Saturn 1 Fund, which had its first close 

in early 2018 and focuses on software businesses with enterprise values of more than £1 billion. Hg 

managed funds will become the majority shareholder in the business.   

 

Hg is a serial investor in the regulatory driven software space and continues to see attractive, long-

term growth for leading and innovative players in the sector, with P&I representing the 6th company 

focused on HR software in Hg’s current portfolio, alongside Visma, IRIS, Access Group, Citation Group 

and Allocate Software. These 6 HR software companies currently total over €14 billion of enterprise 

value within the wider Hg portfolio of 33 software and services companies.  

  

The Permira funds have a long track record of successfully investing in technology companies around 

the world and have deployed around €10 billion in the sector since 1997. Current portfolio companies 

in that sector include TeamViewer, Informatica, Klarna, Genesys, LegalZoom and Allegro, amongst 

others. 

 

Founded in 1968, P&I is an internationally operating, full suite provider of cloud-based HR software 

solutions and a driver of innovation in HR technology. P&I’s scalable subscription-based platform 

exhibits characteristics that resonate with Hg Saturn’s core focus, with a broad, diversified and loyal 

customer base, and has delivered exceptional historical operating performance, with over 10 years of 

consistent revenue and EBITDA growth. The company has significantly extended its R&D capabilities 

over the past few years, which includes the opening of a new R&D hub in Greece in 2017. As a result, 

P&I developed and successfully introduced an integrated Software-as-a-Service (SaaS) platform 

allowing HR tasks to be managed in the most modern, efficient and fastest manner, delivering strong 

value to its customers and a truly differentiated experience to its users. P&I’s new sales force structure 

has grown its customer base to more than 15,000 end customers, ranging from small- and medium-

sized private businesses (SMB) to large enterprises and public sector organizations of all sizes, mainly 

in Germany, Switzerland and Austria (DACH region).  

 

Justin von Simson, Managing Partner at Hg, commented: “P&I is an exceptional business and we’ve 

been in the privileged position of knowing the team there for almost two decades. Since our first 

investment in P&I in 2013 we remain impressed by the quality and long-term vision of the business 

and its management team. We’re excited to partner with P&I and its team again and support them in 

the next phase of growth.” 

 

Michael Biehl, Director in Hg Saturn, and Carlo Pohlhausen, Principal at Hg, said: “HR software is a core 

sector for us at Hg and P&I is one of the European leaders in this field, enabling thousands of customers 

to simplify and automate HR tasks through its innovative cloud technology. We’re delighted to support 

the business on its path of becoming a true European HR cloud champion.” 



 

 

 

Vasilios Triadis, CEO P&I, added: “We believe that, together with our well-known partner Hg, we will 

be well positioned to write the next chapter of P&I’s success story. The Hg team with its extensive 

knowledge of P&I and the software sector is the perfect partner to back us on our future growth 

trajectory. At the same time we want to thank the Permira funds for their support in further 

strengthening our leadership position in the European HR software market. We are very happy 

about their continuous commitment which shows a strong confidence in our growth plans.” 

 

Jörg Rockenhäuser, Partner and Head of DACH at Permira said: “Following the recent listing of 

TeamViewer in Germany, the sale of P&I marks another successful software transaction for Permira, 

Europe’s leading technology investor. Over the past years, the Permira funds have supported the P&I 

management in expanding the business across the German-speaking region and in significantly 

investing in R&D and product innovation. The Permira funds continue to see huge growth potential 

in P&I and remain invested with a substantial minority stake.” 

 

Stefan Dziarski, Partner at Permira, commented: “With the launch of the new Software as a Service 

product, P&I has been transformed into one of the most innovative subscription-based SaaS 

platforms in the Human Resources segment. Today, the company is a technology leader in the HR 

software market and is ideally positioned for future growth in Europe." 

 

For further details: 
 
Hg 
Tom Eckersley          +44 (0)207 089 7888 
 
Brunswick 
Chris Blundell and Alice Gibb             +44 (0)207 404 5959 
 
Permira  
Global:  
Nina Suter           +44 (0)777 403 7250 
 
Germany: 
Philipp Halstrick, Hering Schuppener Consulting       +49 (0)173 32 27 189 
 
 
About Hg 
 
Hg is a leading European investor in software and services businesses, with increasing global presence, 
having built a team of c.200 people over 25 years.  We are a specialist private equity investor, 
committed to building businesses that change the way we all do business, through deep sector 
specialisation and dedicated operational support. 
 
The Hg Saturn 1 Fund held a final close in 2018, as a natural extension of Hg’s software and technology 
services focus.  The objective of Saturn is to invest in companies valued at an enterprise value of 
approximately £1 billion and above, with equity requirements in excess of £500 million, behind the 
same technology business models into which Hg already invests through its existing funds.  
 
Hg partners with the businesses and management teams we invest in. We have over 30 operational 
professionals providing practical support to management teams to help them realise their growth 

https://hgcapital.com/hg-announces-final-closing-of-hg-saturn-1-fund-at-1-5bn/


 

 

ambitions. We share best-practice ‘playbooks’ and leverage Hg’s executive and portfolio network as a 
powerful tool for knowledge sharing across comparable businesses. 
 
Based in London, Munich and New York, Hg has funds under management of around $12 billion 
serving some of the world’s leading institutional and private investors. For further details, please visit 
the Hg website: https://hgcapital.com/  
 
About P&I Personal und Informatik AG 

 

P&I is an internationally operative HR Cloud company which has been providing smart products and 

service solutions since 1968. These solutions allow all HR tasks to be managed in the fastest, most 

modern and least complicated manner. Through constant innovation and further development in 

the fields of product and service, and by means of the HR Cloud solution P&I LOGA3 and the 

knowledge pool P&I HR-BIGDATA, P&I provides the most technologically advanced HR software with 

the most technically extensive HR tasks. In this way, P&I has secured the top position on the market 

and is, for more than 15,000 end customers, large data centres and international HR service 

providers, the embodiment of PURE HR. For further details: www.pi-ag.com 

 

About Permira 
 
Permira is a global investment firm. Founded in 1985, the firm advises funds with total committed 

capital of approximately €44bn (US$48bn) and makes long-term investments, including majority 

control investments as well as strategic minority investments, in companies with the objective of 

transforming their performance and driving sustainable growth. The Permira Funds have made over 

250 private equity investments in five key sectors: Technology, Consumer, Financial Services, 

Industrial Tech and Services, and Healthcare. Permira employs over 250 people in 14 offices across 

North America, Europe, and Asia. For more information visit www.permira.com. 

 

The contents of the Hg, Permira and P&I’s websites are not incorporated into, and do not form part of, 
this announcement. 
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